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ITEM 5.           OTHER EVENTS AND REQUIRED FD DISCLOSURE

         On June 14, 2004, the Registrant announced that Rhys J. Best has been
appointed to its Board of Directors. Mr. Best is the chairman, president and
chief executive officer of Lone Star Technologies, Inc. After joining Lone Star
in 1989, Mr. Best became president and chief executive officer of Lone Star
Steel, one of Lone Star's operating units. He became president and chief
operating officer of Lone Star in August 1997 and assumed the titles of chief
executive officer and chairman in 1998 and 1999, respectively. Lone Star is a
management and holding company whose operating units produce and market premium
casing, tubing, line pipe, and other services for the energy industry as well as
specialty tubing products for the industrial, automotive and power generation
industries.

         Before joining Lone Star, Mr. Best held management positions in
banking, including Interfirst Bank in Dallas, Manufacturers Hanover Corporation
of New York and First City Bank Corporation. Mr. Best is a director and past
chairman of the Petroleum Equipment Suppliers Association and is currently a
director of the Maguire Energy Institute of Southern Methodist University. He
also serves on the College of Business Administration Board of Advisors at the
University of North Texas and is involved in a number of community and civic
organizations in the Dallas area.

         Mr. Best graduated from the University of North Texas with a bachelor
of business administration degree and from Southern Methodist University with a
masters of business administration degree.
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