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FORWARD-LOOKING STATEMENTS ENLINK €

This presentafion contains forward-looking stotements within the meaning of the federal securities lows. Although these statements reflect the cument views,
assumptions, and expectations of our management. the matiers addressed herein involve certain assumpfions, risks, and uncerfainties that could couse actual
activities, perfformance, outcomes, and resulis to differ materially from those indicated herein. Therefore, you should not rely on any of these forword-ooking
statements. All statements, other than stafements of historical foct. incleded in this presentation constitute foreard-locking staterments, including but not limited to
statemenis identified by the words “forecast,” "may.” “believe.” “wil." "should,” “plan.” “predict,” “anficipate,” “infend,” “estimate.” and “expect” and similar
expressions, Such forwarddooking statements include, but are not imited to, statements about guidance, projected or forecasted finoncial ond operating resulfs,
fiming for complefion of construction or expamsion projects, expected financial and operafional results associated with certoin projects, future operational results of gur
customers, resulfs in cerfain basing, future Ag count information, the proposed simplfication transaction between Enlink Midstream Parfners, LP and Enlink Midstream.
LLC. the expected consideration fo be received in conneclion with the closing of the proposed simplification fransaction, the fiming of the comsummation of the
proposed simplification transaction. il it will be comummated at all, that the proposed simplification fransaction will be accretive, whether the elimination of EnLink
Midstream Portners, LP's incenfive distibution rights will reduce cost of capital or enhance accrefion from growth projects and MEA frarsactions, the pro farma
descriplion of EnLink Midstream, LLC and its operations lollowing the proposed simpliication fransaction. objectives, expectations. intentions. and other statermants that
are not historical facts, Factors that could result in such differences or otherwise matedally affect our financial condifion, results of openafions, or cash flows include.
without limitation, [a) the dependence on Devon for a substantial portion of the natural gas and crude that we gather. process, and tramspord. (b developments that
materially and adversely offect Devon or other customers, [c) Devon's abilty to compete with us, [d) adverse developments in the midstream business may reduce our
ability to make distibutions, [e) our vulnerabiity to having a significant porfion of our operations concentrated in the Barmett Shale, [f) potential conflicts of interast of
Global Infrastructure Partners (“GIP") with us and the potentiol for GIP to fovor GIP's own interests fo the defiment of our wnitholders, [g) GIP's ability to compete with
us and the fact that it s not required to offer us the opportunity fo ocguire odditional assets or businesses. [h) o defoult under GIP's credit focility could result in o
change in contrel of us, could adverely affect the price of cur comman wnifs, and couwld result in a default under owr credit facility. (i) continually competing for crede
all, condensate, natural gas, and NGL supplies and any decrease in the availabiity of such commodities, (|| decreases in the volumes that we gather, process,
fractionate, or transport, (k] construction risks in our major development projects. [I) our ability to recelve or renew required pemifs and other approvals. (m) changes
in he ovailabiity and cost of capital, including as a result of @ change In our credit rating, In) operating hazards. natural disasters, weatherrelated issues or delays,
casualty kesses, and other malters beyvond our confrel, (o] Imparments o goodwill, longsved auels and equity method investments. and (p) the effects of existing and
fubre lows and govemmental regulations, including environmental and climate change requirements and other uncertainties. These and other applcoble
uncerfainties, loctors, and risks are described mone fully in EnLink Midstream Parfners, LP"s and Enlink Midsfream, LLC's flings [collectively. “EnLink Midstream”] with the
Securities and Exchange Commission, including EnLink Midstream Partrers, LP's and EnLink Midsiream, LLC's Annual Reports on Form 10-K, Guarterly Reports on Form 10-
@ and Cument Reports on Form 8-K. Neither EnlLink Midstream Partners, LP nor EnLink Midstream, LLC assumes any obligation to update any fonwardHooking statements.

The: assumplions and esfimates undedying the forecasted financial information included in the guidance information in this presentation ane inberently unceriain and.
though considered reasonable by the EnLink Midstream management team as of the dote of ifs preparation, are subject fo g wide variety of significant business,
acanomic, and competifive rsks and uncertainties that could couse aclual resulls to differ matedally from those contained in the forecasted financial information.
Accordingly, there can be no assurance that the forecasted resulls are indicative of Enlink Midsiream’s future pedormance or that actual results will not differ
materially from those presented in the forecasted financial information. Inclusion of the forecasted financial information in this presentation should not be regarded as
a representation by any person that the results confained in the forecasted financial informafion will be achieved.
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IMPORTANT INFORMATION FOR INVESTORS AND UNITHOLDERS ENLINK €

MIDSTREAM

This communicalion does nat constitute an offer fo sell or the solicitation of an offer to buy any securilies or a solicitation of any vole or approval. In
connection with the transactions refemred to in this material. Enlink Midstream, LLC [“ENLC") expects to file a registration statement on Form 5-4 with
the Securities and Exchange Commission [“SEC") containing a preliminary joint information statement and proxy statement of ENLC and Enlink
Midstream Partners, LP ["EMLK") that also constitutes a preliminary prospectus of ENLC. After the registration statement is declared effective. ENLK will
mail o definifive proxy statement/prospectus to unitholders of ENLE. and ENLC will mail a definitive information statement fo unitholders of EMLC. This
material is not a substitute for the joint information statement/proxy statement/praspectus or registration statement or for any other document that
ENLC or ENLK may file with the SEC and send to ENLC's andfor ENLK's unitholders in connection with the proposed transactions. INVESTORS AND
SECURITY HOLDERS OF ENLC AMD ENLK ARE URGED TO READ THE JOINT INFORMATION STATEMENT/PROXY STATEMENT/PROSPECTUS AND OTHER
DOCUMENTS FILED WITH THE SEC CAREFULLY AMD IN THEIR ENTIRETY WHEMN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIMN IMPORTANT
INFORMATION. Investors and security holders will be able fo obtain free copies of the proxy statement/prospectusfinformation statement [whan
available) and other documents filed with the SEC by ENLC or EMLK through the website maintained by the SEC ot hitp:/fwww sec.gov. Copies of the
documents filed with the SEC by ENLC and ENLK will be avallable free of charge on ENLC"s and ENLK's website at www.enfink.com. in the “Investors”
tab. or by contacting EMNLC's and ENLK's Investor Relations Department at 214-721-7494.

ENLC and the directors and execulive officers of the managing member of ENLC and the directors and executive officers of the general partner of
ENLK may be considered parficipants in the solicitation of proxies with respect to the proposed fransactions under the rules of the SEC. Informalion
about the directors and executive officers of the managing member of ENLC may be found in s Annual Report on Form 10K for the year ended
December 31, 2017, filed with the SEC on February 21, 2018, Information about the directors and executive officers of the general pariner of ENLK
may be found in its Annual Repart on Form 10-K for the year ended December 31, 2017 filed with the SEC on February 21, 2018, These documents
can be obtained free of charge from the sources indicated above. Additional information regarding the parficipants in the proxy solicitations and a
descripfion of their direct and indirect interests, by security holdings or othenwise. will ako be included in any proxy statement and other relevant
materials to be filed with the SEC when they become available.
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NON-GAAP FINANCIAL INFORMATION & EMLINK €)
OTHER DEFINITIONS niosTREAN

This presentation contains non-generally accepted accounting principles (GAAP) financial measures that we refer to as gross operating margin,
adjusted EBITDA, distributable cash flow available to common unitholders (“distibutable cash flow™). and Enlink Midstrear, LLC [ENLC) cash available
for distribution. Each of the foregoing measures s defined below. Enlink Midstream believes these measures are useful to investors because they may
provide users of this financial information with meaningful comparisons between curent results and priorreported results and a meaningful measure of
EnLink Midstream's cash flow after satisfaction of the capital and related requirements of their respective operations. Adjusted EBITDA achievement is
a primary melic used in the Enlink Midstream Partners, LP ["ENLK" or “the Partnership”] credit focility and short-term incentive program for
compensaling its employess.

Adjusted EBITDA, gross operating margin, distributable cash flow, and ENLC cash available for diskibufion, as defined below, are nof measwres of
financial performance or liquidity under GAAP. They should not be considered in isolation or as an indicator of Enlink Midstream's performance.
Furthermore, they should not be seen as a substitute for metrics prepared in occordance with GAAP. Reconciliafions of these measures to their most
direclly comparable GAAP measures for the penods that are presented in this presentation are included in the Appendix to this presentation. See
ENLEK's and ENLC’s filings with the Securifies and Exchange Commission for more information,

Definitions of non-GAAP measures used in this presentafion:
Gross operaling margin - revanue less cost of sales

2] Adjusted EBITDA - net income (loss) plus interest expense, provision [benefit] for income taxes, depreciation and amortization expense,
impairments, unit-based compensation, [gain] loss on non-cash derivatives, [gain) loss on disposifion of assets, [gain] loss on extinguishment of
debl, successhul transoction costs, occrefion expense associoted with asset refirement obligations, non-cash rent and dishibutions from
unconsolidated  affiiate investments. less payments under onerous performance obligofions. non-controlling interest, [income) loss from
uncorsoidated affiiate investrments, and non-cash revenue from confract restructuring

3] Distibutable cash flow (DCF) - adjusted EBITDA [as defined above), net fo ENLE, less inferest expense [excluding amortization of the Enlink
Cklahoma Gas Processing, LP (logether with its subsidiaries, “EOGP") acquisifion installment payable discount), litigation setflement adjustment,
interest rate swaps, curent income taxes and other non-distibutable cash flows, accrued cash distibutions on Series B Prefered Unils and Series C
Preferad Units paid of expected to be pald, and maintenance capital expenditures, excluding maintenance capital expenditures that were
confributed by other enfities and relate to the non-controlling interest share of our consolidated entifies

4) ENLC's cash available for distibution - net income (loss] of ENLC less the net income (loss] atibulable fo ENLK, which is consolidated into ENLC's
net income (loss), plus ENLC's [i] share of distibulions from EMLK, (i) share of EOGP's non-cash expenses, (E) defered income tax (benefit)
expeanse, (V] corporate goodwill impairment, if any [v) successiul fransaction costs, if any, less ENLC's interest in maintenance capital expenditures
of BEOGP and less third-party non-controlling interest share of net income (loss) from consolidated affiliates

EnLink Midstream 3Q 2018 Operations Report
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NON-GAAP FINANCIAL INFORMATION &

_OTHER DEFINITIONS CONTINUED

Oither definitions and explanations of ferms used in this preseniafion:

1)
2
3

7l

10)
11
12)
13)
14)
15)

1)

17)

18)

%)
20
21)

ENLK's Adjusted ERITDA s nef fo ENLE ofter non-confroling interest

ENLK's Distribution Coverage i defined ot ENLE's Distribulable Cash Aow divided by ENLK's tolal distibutions declared

Pro fosma EMLC Distribution Coverage & defined as pro lorma ENLC™s éxpected Dakibutable Cash Flow divided by pro forma ENLCs tolal diskibutions expected to be
declored,

Retained cash flow b calculated s [i| expected pro foma diskribuloble cash flow minus (i] fotal cash distibutions declared inany given year.

Sesies B Preferred Units means Series B Cumulafive Convertible Preferred Units of EMLK,

Sedes C Prafered Units means Sedes C Fived-to-Floating Rote Cumulative Redeemable Perpetual Prefemed Units of EMLE,

DCF per unit is colculabed as (i) Distributoble Cash Row minus incentive distibutions paid and GP interest, il any, divided by (i) common units issved and outitanding at the end
of the periad.

DCF per unit compound annual growth rate [CAGE) ks defined as (i the guotient of DCF per unit ot the end of 2021 and the DCF per unit at the beginring of 2017, raised to the
power af 1/2, (i minus 1. Segment prafil compound annual growth rale [CAGR) i defined as (i) the quabient of segment profit lee the yeor ended December 31, 2021 and the
sagmant profit for the yeor ended December 31, 2018, roised to the power of 173, (i) minws 1.

Incantve distibution ghts (IDR:) provide ENLC with perfamance-bomed pay for successfully managing the MUP, which i megsured by cash distibutions fo the awnenship of the
wnits of the Partnership,

Leverage means EMLK's Debt o Adjusted EBITDA leverage ratic, os defimed by the BNLK credit focility.

Pro farma ENLC leveroge ratio is asumed fo be corsistent with the calculation for the ENLE leverage rafio, which is defined by the ENLE credit laciity.

ENLC"s Growth Copital Expenditures reflect ENLC's shore of EOGP growth copital expenditures

ENLC"s Distribution Coverage i defined a1 ENLC's Cash Availoble for Distribution divided by ENLC's tolal distibutions declared

Grewlh capital expenditures (GCE) generally include capital expenditures made for acquisiions of capital impravements that we expect will increass our amel base,
operating income o operating capacity over the long-term

Maointenance copital expenditures [MCX) include copital expendiiwes mode to reploce porficlly or fully depreciated cusets in order to maintain the esitfing operating
copacity of the omets and fo extend fheir useful Fves

Segment profit (loss) s defined os cperating income (loss) plus general and administrafive expenses, depreciafion and amartization, (gain) loss on dispesition of asmsets,
impairments and gain on likigafion weilement. Segment profit [las) includes nen-cash compersalion experses reflected in operafing expenies. See “llem B, Financial
Stafements and Supplementary Dala - Male 15—5egment Information” in EMLK's Annual Report on Form 10K for the year ended December 31, 2017, and when available,
“ltern 1. Financial Slatements and Supplementary Data — Mole 11 - Segment Information™ in EMLK's Quarterdy Report on Form 10-Q for the nine months ended September 30,
2018, lar further information about segment profit [loss)

Minimum volume commitrments [(MVC) are confractual obligafions for customens to ship andior process o minimum volume of production on our systems over an agreed fime
period, and if the custorner fails fo meet the minimurn volume, the customer s obligated fo pay a confractuclly-delermined fee. See “ttem 7. Management's Discussion and
Arabysis of Financial Condifion ond Results of Operafions = Results of Operafions” in ENLKs Quarterdy Report on Form 10-G for the nine months ended September 30, 2018, for
further information about MYC's

Gathering is defined oy o pipelne thal rarsperts hydrocarbons fam a produchion lacility to o harsmision ne o processing lacifly, Trarsportabion is defined to include
pipelines connecled to gathering lines or a fociity, Gathering and ronsportation are referred fo oz “GAT." Gathering and procesing ore refered fo o “"GAP"

Befid is defined as bilon cublc feat per day: MMcl/d b defined o milkon cuble feel per day: BBL/d ik defined a3 barels per day; NGL b defined as nafural gas liguids,

GIP ik defined a: Global Infrastruchure Partners,

Pro Forma EMLC refers fo Enlink Midstream. LLE. folowing the prendously anncunced “simplfication” transaction.

EnLink Midstream 3Q 2018 Operations Report
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EXECUTION
EXCELLENCE

EXECUTION EXCELLENCE

STRONG BUSINESS PERFORMANCE DRIVES
RESULTS IN 2018, POSITIONED FOR
CONTINUED SUCCESS IN 2019 AND BEYOND

EMLINK

MIDSTREAM




TRACK RECORD OF SUCCESS IN 2018 ENLINK €)

39 CONSECUTIVE QUARTER OF STRONG BUSINESS PERFORMANCE

Right Places

» ~25% segment profit growth 3Q18 over 3Q17 across our asset segments
= ~20% processing volume growth 3Q18 over 3Q17 across our asset operations
» Expanding our comprehensive Gulf Coast NGL fractionation and distribution platform

Right Partners

= 42 producer customers connected wells to our assets year-to-date October 2018
= 520 well connects on our asset platforms thru October 2018, with ~80 more expected by YE18

» |nitiated construction of 3 new crude gathering pipeline systems in 2018 (Black Coyote, Redbud & Avenger)

Right Plan

= ~20% DCF per unit growth at ENLK 3Q18 over 3Q17
* 5th consecutive quarter of increased ENLK distribution coverage, to 1.21xin 3Q18
= Announced comprehensive simplification transaction — Right Transaction. Right Time. One Enlink.

EnLink Midstream 3Q 2018 Operations Report



3Q18 OUTPERFORMS ENLING €

3Q18 HIGHLIGHTS: GREATER THAN 20% GROWTH IN SEVERAL KEY METRICS
v Strong base business outperforms year-over-year:

1. ENLK generated adjusted EBITDA growth of ~23% and DCF growth of ~24% 3Q18 over 3Q17
2. Double-digit segment profit growth in all asset segments, 25% increase 3Q18 over 3Q17
3. Strong volume trajectory 3Q18 over 3Q17:

Oklahoma G&P volumes up ~42% Crude & Condensate total volumes up ~75%
Permian G&P volumes up ~42% Louisiana G&T and NGL volumes up ~10%

4. Strong distribution coverage in 3Q18 of 1.21x at ENLK and 1.17x at ENLC
o ENLK reports its 5" consecutive quarter of growth in distribution coverage

5. Expect to successfully self-fund the majority of our expected 2018 equity needs’ with excess cash, no
further ATM issuance expected in 2018

6. Ongoing commitment to investment grade style credit metrics
o ENLK leverage of ~3.85x as of 3Q18

Right Places E Right Partners | Right Plan Execution Excellence

EMLE guided fo $220MM and ENLC guided to $37.50MM of equity needs as a funding source for GCE,
Throisgh 9730018, ~F4484M of ATM hias Been isued by ENLE with the remainder of the equity funding
expected to be provided by excess cash flow in the business. EnLink Midstream 3G 2018 Operations F



3Q18: RIGHT PLAN IN ACTION

EMLINK €)

MIDSTREAM

SYSTEM GROWTH DRIVEN BY OUR 7 STRATEGIES
MIDLAND BASIN  --erermemesenes
Increase asset utilization

~23% GROWTH

IN GAS GEF VOLUME YOY

~65% GROWTH

IN CRUDE GATHERING VOLUME YOY

AVENGER INITIAL FLOWS

DELAWARE BASIN +--eeevesrasren
Achieve scale

~94% GROWTH

IN GEF VOLUMES YOY

FULLY IN SERVICE 1Q1%

: NGL PLATFORM EXPANSION

GULF COAST NGL  -ooeeersrmmssmeranns,
Drive: growfh : i
~50% NGL BARRELS P

CAJUN SIBON BARRELS GROW
IN COMJUNCTION WITH GAS GLP ASSETS

NGLS FROM GAP ASSETS UNDERWRITE :
PIPELINE & FRACTIONATION EXPANSION : :

y a ............. o LOUISIANA GAS -veereesrmrmasns

Capfure incremental opportunities

~2.3 BCF/D

GAS GLT AVERAGE VOLUMES 3G18

| 5 CONSECUTIVE QUARTERS%

OF GAS GET VOLUMES IN EXCESS OF 2 BCF/D

i Maximize strategic position
~42% GROWTH

IN GAS GAP VOLUME YOY

~16,600 Bblis/d

AVERAGE CRUDE THROUGHPUT 3Q18

= LOUISLANA  oreeresrasrasmeemen
Repuwpose redundant infrasiruciure

OPTIMIZE ASSET VALUE

CAPITAL-EFFICIENT OPFORTUNITIES FOR
EXISTING ASSETS IDENTIFIED

1 7 R wo BARNETT SHALE oo ey

Froactive participation in redevelopment

| | 5 PRODUCER CUSTOMERS |

CONNECTING 31 NEW WELLS THRU OCT. 2018

~50 REFRACS

EXPECTED IN 2018 BY PRODUCER CUSTOMERS

Year-over-yeor (FOY) & defined as 3018 averoge over 3217 overage.” Includes volurmes asseciated with non-coniroling interasts.
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2018 OUTPERFORMANCE

EPLINK €)

MIDSTREAM

CONTINUED ASSET STRENGTH RESULTS IN FINANCIAL OUTPERFORMANCE

ENLK EXPECTS TO BE AT THE HIGH-END
OF UPDATED FINANCIAL GUIDANCE

2018 ENLK UPDATED GUIDANCE [$MM)

]
$1,025 - -

ADJUSTED ~ $1.000
EBITDA -

DCF

LOW MID HIGH

ON TRACK TO ACHIEVE RECORD
FULL YEAR RESULTS

. Twice in 2018, ENLK upwardly revised full year

2018 financial guidance

. ENLK expects to achieve resulfs at the high-end

of adjusted EBITDA and DCF guidance, which
would be greater than 15% growth in both
metrics as compared to 2017

. Based upon these strong financial indicators,

EMLEK is raising distribution coverage guidance
fo 1.15x - 1.20x

. ENLK forecasts leverage within the previous

3.85x - 4.00x guidance range

EnLink Midstream 30 2018 Operations Report



FIRST PHASE OF NGL PLATFORM EXPANSIONS

EMLINK €)

MIDSTREAM

INCREASING CAPACITY OF FRANCHISE GULF COAST NGL PLATFORM

—

DRIVE GROWTH: UNLOCK 30 — 35 MBBLS/D OF FRACTIONATION CAPACITY >—

i~ { S, D00 Bebe /|

Erdiris Svimty

Ak Para ona Froc sarcic
8 ol / borge

i busnge

9 - B P Storion
Euindc
5,000 il d) Pagquemine
{128,000 bisls /)
-
Gull Coast

Mopolscnvila

1.

2. CAJUN SIBON Iil PROJECT SUMMARY

NGL PLATFORM EXPANSIONS UNLOCK
30-35 MBBLS/D EFFECTIVE
FRACTIONATION CAPACITY

FRACTIONATION CAPACITY EXPANSIONS

» |n 2018, EnLink completed expansions of its
owned and operated Louisiana fractionation
capacity to ~193 Mbbls/d

* Increasing NGL pipeline capacity to ~185
Mbbls/d

= Expect ~$50MM GCE, with GCE to adjusted
EBITDA muiltiple of 2x - 3x

* Expectin-service 2Q19, and fully utilized upon
completion

These expansions optimize EnLink's ability to ufilize ifs
existing Louisiana NGL platform and handle increasing
NGLs from its key supply basins

Hole: Ascension Fipeline is 50% owned by a jeint venlure with a Marathon Pelraleumn Corp. subsidiary,

EnLink Midstream 3Q 2018 Operations Re



EVALUATING NEXT PHASE OF NGL EXPANSION

ONGOING REVIEW OF MULTIPLE OPTIONS

EMLINK €)

MIDSTREAM

—

DRIVE GROWTH: POTENTIAL EXPANSION OF GULF COAST PLATFORM

Eunice
5,000 bbis/d) Flasuermine
‘:_‘ g | 128,000 bisls, d)

-
Gull Coast

(56 000 bbils/d

>_

NEXT PHASE OF NGL EXPANSION
BEING EVALUATED

NEXT PHASE UNDER EVALUATION

= Mulliple options for next phase to develop a large
scale fractionation complex:

i. buiding a new fractionafion facility in Louisiana,

i. executing a joint venture fractionation facility in
Texas, or

iii. contracting with a 3¢ party

Growing NGL supply from our G&P assels and strategic
location of our franchise NGL platform provide unique
opportunity to grow our NGL portfalio

Hole: Ascension Fipeline is 50% owned by a joint venture with a Marathon Petroaleun Corp. subsidiary.

EnLink Midstream 3Q 2018 Operations Ref



PRO FORMA ENLC BUSINESS OUTLOOK ENLINK €)

2019 - 2021 HIGHLIGHTS': ROBUST BUSINESS OUTLOOK SUPPORTED BY STRONG FUNDAMENTALS

1. GROWTH IN CORE ASSETS SUPPORTS STRONG FINANCIAL OUTLOOK:
o Oklahoma segment profit growth rate: 3-year CAGR 10%+
Crude and Condensate segment profit growth rate: 3-year CAGR 20%:+
o North Texas segment profit stability, with decline of 5% or less from 2019 - 2021

2. FOCUSED ON GROWING CORE POSITIONS:
Cumulative growth capital expenditures of ~51.2B - $1.5B from 2019 through 2021

Attractive investment opportunities include previously announced projects and bolt-on expansion
opportunities

3. STRONG PRO FORMA ENLC OUTLOOK:
o DCF per unit CAGR of ~10%+ from 2019 through 2021
o Distribution coverage of 1.3x - 1.5x
Targeting distribution growth of mid to high single digits

Right Places Right Partners Right Plan | Execution Excellence

! Information on this side relates to pro forma ENLC, which will be the entity that will survive after the
announced “simplification” transaction, which has yet to be corsummated. EnLink Midstream 3Q 2018 Operations Reporl



PRO FORMA ENLC EXCESS DCF OUTLOOK ENLINC €2
STRONG EXPECTED DCF GROWTH TO DRIVE VALUE CREATION IN 2019 - 2021

FORECAST EXCESS DCF PROVIDES OPTIONS FOR RETURNING
2019 THRU 2021 VALUE TO UNITHOLDERS

STRONG PRO FORMA ENLC QUTLOOK THROUGH 2021
= DCF per unit CAGR of =10%+
= Targeting distribution growth of mid to high single digits

= Distribution coverage of 1.3x- 1.5x

POTENTIAL UTILIZATION OF STRONG DCF GROWTH

= Self-fund majority of equity component of forecasted GCE
* Return value to unitholders via increased distibutions

= Maintain strong balance sheet and financial flexibility

= Evaluate incremental opportunities for shareholder return,
such as unit repurchase

! Information on this side relates to pro forma EMLC, which will be the entity that will survive after the
announced “simplification” transaction, which has yet to be corsummated. EnLink Midstream 30 2018 Operations F



ENLINK ADVANCES NEXT CHAPTER OF GROWTH!  :ILINK€)
PREVIOUSLY ANNOUNCED SIMPLIFICATION BENEFITS

Right Places. Right Partners. Executing our Right Plan with Excellence.
Our Business * Ongoing focus on 7 Growth Strategies
Model = Operating in 4 core asset areas: Oklahoma, Louisiana, Permian, and North Texas
= Strengthening relationships with all partners, including strategic partnership with GIP

Conservative, sustainable, and attractive financial metrics

» Forecasting long-term distribution coverage of 1.3x - 1.5x, while growing distributions mid
to high single digits, annually through 2021

= Self-funding significant portion of equity component of growth capital expenditures

* Maintaining investment grade style credit metrics, including leverage of 3.5x - 4.0x

Our Core
Financial Tenets

Elevating our pro forma financial foundation

* Lowering cost of capital and increasing project returns

* Expecting DCF per unit CAGR of ~10%+ during 2019 - 2021

* Enhancing enterprise value and improving valuation relative to peers

Qur Evolution

! Information on this side relates to pro forma EMLC, which will be the entity that will survive after the

announced “simplification” transaction, which has yet to be corsummated. Enlink Midstream 3Q 2018 Operations Report



PRO FORMA ENLC: FINANCIAL PROFILE THRU 2021 UNK€)

LONG-TERM COMMITMENT TO FOUR CORE FINANCIAL TENETS

il i A 52
Distribution Growth Self-funding Distribution Coverage

5% or Greater Maijority of equity GCE 1.3x - 1.5x 3.5x-4.0x
= Annual mid to high = Ability to self-fund a = Delivers greater self- » Confinued focus on
single digit distribution significant portion of funding of attractive fee based business
growth expectation the equity component growth projects providing cash flow
of growth capital . . stabilit
» Supported by robust g P = Mitigates risk of Y
distribution coverage = Reduces reliance on potential future = Targeting long-term
and projected excess external financing volatility in the markets leverage of 3.5x - 4.0x
cash flow
= Potential cumulative = Provides attractive * Ongoing commitment
= Projected pro forma retained cash flow in growth and to investment grade
ENLC DCF per unit excess of $700MM sustainability of credit metrics
CAGR of ~10%+ from from 2019 - 2021 distribution over the
2019 through 2021 long-term

Information on this side relates to pro forma ENLC, which will be the entity that will survive after the
announced “simplification” transoction, which has yet to be corsummated. Enlink Midstrear



I\ PARTNERS

RIGHT PLAN:
FOCUS ON CORE ASSETS . EMLINK

MIDSTREAM




FOCUSED ON 7 GROWTH STRATEGIES

EMLINK €)

MIDSTREAM

Midland Basin

EXPANDING STRONG COMMERCIAL RELATIONSHIPS ACROSS OUR PLATFORMS

—

i anas

Increase asset utilization

Delaware Basin
Achieve scale

-

Barnett Shale

Proactively participate in
redevelopment i

_ Oklahoma i
Maximize strategic position :

Lovisiana Gas

Capture incremental

opportunities i
Lovisiana 1
Repurpose redundant  §
infrastructure i

Gulf Coast NGL

Drive growth

EnLink Midstream 3Q 2018 Operations Report
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CONSISTENT RIG ACTIVITY ON OUR FOOTPRINT ENLINK €2
DRILLING RIG ACTIVITY SUBSTANTIATES OUR GROWTH BASIN STRATEGY

U.5. RIG COUNT' RIGS IN OQUR GROWTH BASINS' RIGS ON OUR SYSTEMS'

* ~11% * ~21% * ~22%

1,051

3Qi7 Q18 3Q17 3Q18 Q17 3Q18
¥ Drilling fig activity remains positively ¥ EnLink's near-term growth is driven by ¥ Enlink's producer customers have
comelated fo strength and stability in atiractive producer activity in the STACK muaintained active drilling programs on
crude prices, supparting constructive play. and Midland and Delaware basins, our assel footprint, confinuing to
upstreamn and midstream fundamentals where drilling rfigs confinue to outpace oulpace both U.S. and Growth Basin rig

L5, macro trends growth

All data is according to RigData, Quartery nig count is average of weekly ng count in @ach quarter. Rig count on Ouw Systems
incheded rigs on cisal with portal ownenhip, Rigs in Growth Basird nclude key countied in Central Oldahama, and the Midland
and Dedowaore Bosing, EnLink Micstream 35 2018 'FJc-'“! ins Report



DRILLING EFFICIENCIES AND VOLUME GROWTH ENLINK €)
INCREASING VOLUMES WITH CONSISTENT AVERAGE RIG COUNT

RIGS ON OUR SYSTEMS' | GROWTH BASIN VOLUME GROWTH
An average of 62 drilling rigs were aclive on | Strong producer customer activity supports aftractive G&P
EnLink's footprint over the past 18 months ' volumes in Enlink's Growth Basins
Delaware Midland Oklahoma

62 fm oo N L\
; ) * e B

VO

+94% +23% +42%

i GA&P Volumes 3Q18 G&P Volumes 3Q18  G&F Volumes 3Q18 i
3318 Oct2018 over 3Q17 over 3Q17 over 3Q17

! October 2018 g count is as of October 24, 2018. All data is according to RigData., GQuartery g count
is average of weekly rig count in each gquarfer. Rig count on Cur Systems includes rigs on assets with
parfial ownership. EnLink Midstrecn 1 30 2018 Operations Report
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TOP TIER E&P CUSTOMER ACTIVITY IN OKLAHOMA ENLINK €)

RIGHT PARTNERS, RIGHT PLACES BUSINESS MODEL DRIVES VOLUME GROWTH
OKLAHOMA RIGS DELIVER VOLUMES TO ENLINK'S

GAS G&P and CRUDE PLATFORMS'

W Froducer s [l Producer®

. Preducer C . Oifher Producer

Cuslomers

RIGS
0 4
25 4

3
204 -

3
15 <

8
10 4
54
o4

el 4Q17
Averoge Average

118
Average

Q18
Average

3318
Average

CONSISTENT RIGS PRODUCE VOLUME GROWTH

During 2018, 15 producer customers operated 1 or
more drilling rigs on EnLink's footprint

Rig activity has resulted in 350 well connects through
October 2018:

o ~80 well connects delivering crude to our crude
gathering systems

o ~270 well connects delivering gas fo our G&P assets,
also benefitting EnLink's NGL assets

2019 EnLink volume outiook expects to redlize benefits
on producers’ ongoing field development evolution
o Expect field development with & wells per section on
average
o Projected to result in equivalent 2019 wells
connected, which will need fewer average rigs

o Anticipate strong annual growth in volumes, with
varying quarter to quarter growth rates

&l ig data is occording to RigData, Guartedy g count s average of weekly ig count in each quarber, Rig count
includes on assats with parfial ownership, MNobe: NFX is Newfield Exploration Company, DVN is Devon Enargy Comporafion,

MRD i Manathan Ol Corponalion

EnLink Midstream 3Q 2018 Operations Report



OKLAHOMA: SIZE, SCALE, & DIVERSIFICATION

EMLINK €)

MIDSTREAM

COMPELLING STACK DEVELOPMENT EVIDENCES RIGHT PLACES, RIGHT PARTNERS

RIGHT PLAN: MAXIMIZE STRATEGIC POSITION

16

|
i I
| I
1 RIGE ON
| I
| 1

%

MULTI-COMMODITY STRATEGY
DEDICATED
GAS GLP
\ _ Acaeace | *r % ":"“’ iniic 1. GROWING MULTI COMMODITY FOOTPRINT
iy “:E_-mm - = 2018 gas G&P volume growth of 53% is the
",;-q * 200 Mmct/d) g a g o result of =270 well connects thru October
L : ﬁ /k‘ééﬁ ‘MMct/d) 2008
: Legas 4? Cres * Expect to connect approximately the same
oy . number of wells in 1H1? asin TH18
i
Cuilai " h*-.._. .
e 2. VALUE CHAIN CONNECTION WITH NGLs
f: o= * Equity NGL barrels increasingly fransported
e 2 to Enlink’s NGL Louisiana platform
: | — "'“ = Volumes support additional fractionation
I I and Cajun Sibon capacity
HGS ON #*
DEDICATED : sl w
CRUDE - *
| acreace |
Mote: Rig count according to RigData, as of October 26, 2018, and includes rigs on assets with partiol
ownership, Rigs driling wells dedicated to both of EnLink's crude ond gas systems are included in both Enlink Midstream 3Q 2018 Operations Report

rig counts,
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MIDLAND BASIN: FAVORABLE POSITION ENLINK €
QUALITY PRODUCER DEDICATIONS DRIVE GAS & CRUDE VOLUME RAMP

4I RIGHT PLAN: INCREASE ASSET UTILIZATION >—

—— EXECUTING A 3-PRONGED COMMODITY STRATEGY — I, R e
[ "’. '
1. ESTABLISHED GAS FOOTPRINT e ] ol :

: & I
~80% average processing ulilization expected N o 1 m:::g: :

exit-rate 2018
= YTD 2018, 9 producer customers added 75 well

i‘n--‘!i-----

connects and completed 45+ DUCs it
(74 bt
2. VALUE CHAIN CONNECTION WITH NGLs .
. Egrln-;inuud to supply Cajun Sibon with Midland (16,000 LELTET
3. EXPANDING CRUDE PLATFORM :'“"-""‘*"“"‘
= Midland crude gathering volumes grew ~45% e o s s
3Q18 over 3Q17 & pmtrin |
= YTD 2018, 6 producer customers connected >45 :;?F_:—— : !
wells to our Midland footprint -;.‘".'.'."::‘... | mG5OM :
e | DEDICATED |
i -rra & , GASGLP
ey : AckEAGE |

Hote: Rig count according to RigData, as of Oclober 26, 2018, EnLink Midstream 30 2018 Operalions Report



DELAWARE BASIN: CRUDE AND G&P PLATFORMS St €D
ACTIVE PORTFOLIO OF CUSTOMERS ON OUR CRUDE AND GAS SYSTEMS

4I RIGHT PLAN: ACHIEVE SCALE
@F*ﬂﬁ% ——— EXECUTING A MULTI-COMMODITY STRATEGY
B er
§1-.
1. NEW AVENGER CRUDE PLATFORM
= Quick-to-market solution is in service only one
. month after project announcement
3 » Expected fo be fully operational in TH19
_____ i 2. GROWING GAS FOOTPRINT
: 4 o a e . s 94% growth in G&P volumes 3Q18 over 3Q17
| il R, '_:L . * New producer dedicafion and 10-year G&P
: ceoicare (IS - L centract, anchoring Lea County pipeline
| oascar | ‘ o [ expansion
1 - -y * ] g il
b 0w \|;Lu;i::;'5 e = LOBO Il = 200 MMcf/d gas processing facility under
: 1 B :: :‘ T By mmct/d) * construction, expect 100 MMcf/d operational
- “Lal Ll .
| monomuses | moon S : (140 Mt 3 4Q18, full 200 MMcf/d operational 1Q19
| X " -
I carn area | Ackeace : g : b

MNale: Rig count according 1o RigDala. as of Oclober 28, 2018, ond includes nigs on asiels with partial
ownernhip, Deloware assels are 49.9% owned by Natural Gas Partners [NGP). EnLink Midstream 3G 2018 Operations Report



GULF COAST NGL PLATFORM ENLINK €)
2018 GCE EXPANDS EXISTING FRACTIONATION & PIPELINE CAPACITY

4I MULTI-COMMODITY ASSETS: POTENTIAL FOR ADDITIONAL OPPORTUNITIES >—

. |
ﬁ | = [E— —— 2018 NGL PLATFORM EXPANSIONS

L

o ! b 1. LA FRACTIONATION CAPACITY

# Sieeage
—Er i MOL Tronasiiben

* Completed capacity expansion to ~193
Mbbls/d

= Expansions required less than $10MM

2. NGL EXPORT GROWTH
= Achieved cumulative export of ~2MM barrels

3. STRATEGIC NEW NGL PIPELINE EXPANSION

* Expected in-service 2Q19, and fully utilized
once operational

= Maximizing value chain economics - increasing
NGLs sourced from Enlink’s supply basin to
benefit margin capture from well-head
gathering to end-use sale

Eunice
{45,000 bbls/d) Plaguemine

(128,000 bbls/

Gull Coost

Napoleanville

MNote: Ascension Pipeling is 50% owned by a joint venture with a Marathan Pefroleumn Conp. subsidiary EnLink Midstream 3Q 2018 Operations Report



LOUISIANA: ASSETS IN KEY DEMAND MARKETS ENLING €3

STRONG FUNDAMENTALS SURROUND EXISTING GAS AND NGL FOOTPRINT
SNO— MULTI-COMMODITY ASSETS: POTENTIAL FOR ADDITIONAL OPPORTUNITIES >—

> Bt A

LEADING ASSET POSITIONS

1. CAPTURE INCREMENTAL GAS OPPORTUNITIES

* Exceeded volume expectations YTD18 with
average GAT ~2.2 Bef/d

= 5" consecutive quarter of GAT throughput in
excess of 2 Bef/d

.

= Utilizing straddle plants, at no incremental capital,
to realize increased operating income in
supportive ethane environment

= Expectsteady volumes 4Q18

2. REPURPOSE REDUNDANT INFRASTRUCTURE

= Multiple conversion options to place existing assets
into highest value service under evaluation

EnLink Midstream 30Q 2018 Operations Report



BARNETT SHALE: STABILIZED VOLUMES ENLING €2
REINVIGORATED ACTIVITY & NEW CUSTOMERS SUPPORT ENLINK VOLUMES

4I RIGHT PLAN: PROACTIVELY PARTICIPATE IN REDEVELOPMENT
BARNETT ACTIVITY CONTINUES
1. 2018 UPDATE :
* On track to surpass full-year financial expectations i 3 e i :
1 "__.'r- . =
» Largest producer customers remain active : I \ T T o
= New wells and refrac activity offsetting decline oo ! i L L J
| DEDICATED 1 e Crowi 75 Pasie
= Year-to-date October 2018, 31 well connects j ZAEodr 200 nter 81 M T 50 MMERE) 1a1rant
connected by 5 producer customers il L tinra I s T
- 5o 2
2. LONG-TERM POSITIVE OUTLOOK gl anclic) e
= With the expected producer activity, net long-term ; :; prr g
decline on Enlink's foolprint could be less than 5% L= 2 ﬂ
= Due to the one-time MVC expiration, segment profit is ';'"" :
expected fo decline by ~$90MM - $100MM in 2019 i Se——— R P ¥
AT |
kb

Nofe: Rig count according to Rig Data. as of October 26, 2018, EnLink Midstream 3Q 2018 Operations Report



EXECUTION RIGHT

EXCELLENCE a PARTNERS

APPENDIX

EMLINK

MIDSTREAM




ENLINK ASSET MAP

HEW MEXICD

EXECUTION RIGHT

EXCELLENCE PARTNERS

RIGHT

MIDSTREAM

EMLINK €)

PLAN

EnLink Midstream 3Q 2018 Operations Report
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SUSTAINABILITY AND GROWTH DRIVERS ENLINK €
CORE ASSET INTEGRATION ACROSS PRODUCTS, BASINS & SERVICES

~1,450 20 ~4.8

EMPLOYEES OPERATING ASSETS PROCESSING FACILITIES BCF/D PROCESSING CAPACITY
IN 7 STATES
7 ~278 ~11K
FRACTIONATORS MEBL/D FRACTIONATION CAPACITY MILES OF PIPELINE
RIGHT PLACES RIGHT PLAN
v Maintain desirable position in key supply basins and ¥ Continue developing a suite of integrated midstream
crifical demand regions solutions across commaodities, basins and services;

proactively growing scale and increasing utilization
¥ Portfolio of supply-push and demand-pull assets provides
diversification, stability, and value-chain margin ¥ Further organically develop and extend our sfrategic
opportunities asset portfolio in top U.S. supply basins and demand
regions. Focused execution on organic growth projects
in our growing supply and demand areas

EnLink Midstream 30 2018 Operations Report 30



2018 GROWTH CAPITAL EXPENDITURES (GCE) ENUINK €

MIDSTREAM

CAPITAL SPEND REMAINS FOCUSED ON KEY GROWTH AREAS
2018 GCE OUTLOOK ($MM) YTD18 GCE ($MM)
810-925

. 725-825 685-755
t&E-IWI R I tm I {5” l

Growth Capital IV Pariners  Enlink Funded EMLC's 14%

EHNLE Funded Growih Capital W Fariners  Enlink Funded  ENLCs 14% ENLKFundﬂd
Expandifures Conkibutions Corsolidoted Ownernshipol GCE Guidance Expendiiures Conkibutiors Corsolidated Ownenhip of
GCE ECGP GCE EOGF

2018 GCE BY SEGMENT - Updated Guidance and Actuals

Crude & Total Growth Maintenance
_ o v m Capital

FY:EDIBUpdCIlsd

$430 - 3470 $220 - 3240 $115-%150 5810 - 5925
'I'TD'IBM:iqu 5325 5182 $30 582 53 5422 531
Remainder of 2018 $105- 145 $38 - 58 $10-30 $33- 48 $2-2 $188 - 303 $14-19

Mote: Growih Capital Expenditures include capifalized interest. Enlink Midstream 3G 2018 Operations Reporl
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In $ millions unless otherwise noted

EnLink Midstream Partners, LP (ENLK)

Net Income Attributable to ENLK

Met Cash Provided by Operating Activities
Adjusted EBITDA

Debt to Adjusted EBITDA (x)

Distribution Coverage (x)
Distribution per Unit ($/unif)

EnLink Midstream, LLC (ENLC)

Net Income of ENLC (1)

Net Income Attributable to EMLC (1)
Cash Available for Distribufion
Distribufion Coverage (x)
Distribution per Unit {$/unit)

Included a nef income tax benafit of $204.1 million for the fourth quarter of 2017, which was primarily composed of a fax benefit of $210.6 milicn due fo the
remeasurement of defered tax iabilities as o resull of the Tax Cuts and Jobs Act effective in December 2017, The Tax Cuts and Jobs Acts resulled in a change in the
federal stotutory corporate rate from 35% to 21%, effective January 1, 2018,

$25.5
$200.8
$216.8
~3.72x
0.99x
$0.390

$24.1
$6.2
$54.8
1.17x
$0.255

KEY FINANCIAL METRIC SUMMARY'
“sar | e i | zaw | sais |

$75.7
31735
$238.7
~3.58x

1.07x
$0.390

$259.5
$202.4
$58.1
1.23x
$0.259

$40.1
$192.7
$243.7
~3.85x

1.12x
$0.350

$57.1
$12.4
$56.6
1.18x
$0.263

$98.9
$238.0
$257.2
~3.82x

1.17x
$0.350

$102.2
$28.0
$57.9
1.18x%
$0.247

$43.2
$113.
$267.0
~3.85x

1.21x
$0.350

$45.0
$7.7
$58.1
1.17x
$0.271

EMLINK €)

MIDSTREAM



SLUE DAL c R Sl ULl NN €

In § million:

Three Months End

Sep. Dec. 31, Mar. 31, Jun. 30, Sep
2017 2017 2018 2018 2018

Mote: Includes profit and volumes associated with non-confroling inferests. ' Exchedes $45.50M of segment profit and
gross margin for the three months ended June 30, 2018, associated with a gathering and processing contract that
was restructured by ENLK.

segment Profit £107.6 31063 £104.4 $115.3 1189
Gross Operating Margin £148.7 £151.1 £148.6 £1561.1 $143.6
Gathering and Transporiation [MMBlu/d) 2,251,700 2,254,100 2,190,800 2,258,300 2,267,300
Processing (MMBtu/d) 1,194,300 1,201,100 1,194,100 1,283,100 1,310,800
Lovisiana

segment Profit $51.0 $49.1 3618 3582
Gross Operating Margin $75.8 §$95.6 $87.4 $84.9
Gathering and Transportation (MMBlu/d] ~ 2.009.300 01,200 2222700  2C 2273700
Processing (MMBtu/d) 443,400 700 441,500 429,200
NGL Fractionation [bbls/d) 138,400 147 400 151,000 155,800
Oklahoma

Segment Profit §79.1 $85.0 §$95.4 $106.2 $107.0
Gross Operating Margin §94.2 £104.7 £116.1 $127.0' $129.5
Gathering and Transporiation [MMBlu/d) 889,200 953,600 1,047,900 1,235,500 1,259,700
Processing (MMBtu/d) 872,200 978.700 1,069,400 1,200,700 1,239,000
Crude & Condensate

Segment Profit $10.4 $14.4 $8.9 $159 3243
Gross Operating Margin $29.5 $34.3 $27.6 $35.7 $43.1
Crude Oi Handling (bbis/d] 95,700 119,200 127.700 148,600 166,400
Brine Disposal [bbls/d) 4,800 2,900 2,800 3,500 3,300

EnLink Midstream 3Q 2018 Operations Report



SEGMENT PROFIT (IN $MM)

79.1

Q7

Q17

Motbe: Includes profit associoted with non-contraling interests. | Excludes $45.5MM of segment profit for the three

OKLAHOMA

106.2

95.4
i I I

4Q17 1318 218

LOUISIANA

B Gas m MNGL

9.1
61.8 57.0
[ 15.6 | .
A 19.7
37.3

4Q17 1Q18 2018

107.0

Qs

58.2

181 ]

Q8

107.4

3Q17

10.4
I
a7

TEXAS
W Fermicn Morth TX
106.3 104.4 1153

[16.5 | EX
A7 1Q18 2Q18

CRUDE & CONDENSATE

14.4 16

m .. B
| |

4Q17 1Q18 2Q18

mioniths ended June 30, 2018, asociated with a gatherng and processing contract that was restructured by EMLE. EnLink Midsirear

ENLINKG €)

MIDSTREAM

118.9

3Qs

24.3

Q18



QUARTERLY VOLUMES

OKLAHOMA
GATHERING & TRANSMISSION FROCESSING
(1,000 MMB /) (1,000 MMEtu/d)
1 234 1,260 1,201 1,239
I I ] i I I

FolQla Qe IR QT 4Q1y Qe

Q8

LOUISIANA GAS

GATHERING & TRANSMISSION FROCESSING
[1.000 sMBtu/d) 11,000 MMBtu/d)

T
2003 2101 2223 20542274

456
IIIII i.ﬁaﬁ E
2218 33218

QT 4QI7 Q18 Q17 4Q17 1Q18 2Q18 3QI18

Mofe: Includes volumes associated with non-controlling interests.

EMLINK €)

MIDSTREAM

TEXAS
GATHERING & TRANSMISSION PROCESSING
{1,000 MMERL/d) (1,000 MMEBtL/d)
m Permian m North TX & Parmian Morth TX

2,252 2254 3191 2.258 2347

Za
LIQUIDS

LOUISIANA NGL FRACTIONATION
11.000 bbls/d)

1,094 1,201 1,194 1.283 1310

3Q17 4Q17 1Q18 2Q18 3Q18

2018 3Q18

CRUDE & CONDENSATE
(1,000 bbks/d)

128 148 151 154 156

. 149 166
IIIII i II

QT 4Q1F 1Q18 2318 3218 Q17 417 118 2218 3C

EnLink Midstream 3Q 2018 Operations Report



SIMPLIFIED ORGANIZATIONAL STRUCTURE!

CURRENT

Public
ENLC Global Infrastructure
Holders Partners ["GIP")
100%

6% ~&4%
Enlink Midsiream
Manager. LLC
4I%LP oo
EnLink Midstream, LLC Monaging
Series B MYSE: ENLC —
Prasf.
Unithalders
=14% LP
Sarias C =73%
Pref. 100% 108
Unitholders ~16%

EnLink Midstream

Senior

Partners, LP
Unsecured -
Holas MYSE: EMLE
-B4%

The percent cumen! and pro forma ownership percentages are based upon 4/30/18 data,

EPLINK €)

MIDSTREAM

PRO FORMA

Global
iprriun Infrastructure
Partners

~47% ~41%

Monoging

+5efies B Prefered Unils ang expected to be convertible inlo pro foema ENLC unils. Pro forma
ENLC ownership inferests are shown for woling purposes incorporaling fhe ENLC Class C

sarcurty that the Seres B unitholders will recedive for voling purposes only.



ENLC 5 YEAR TAX HORIZON

ENLC FORECASTS MINIMAL FEDERAL CASH TAXES FOR AT LEAST 5 YEARS FROM 2019 - 2023

--------- ENLC: 3 KEYS TO ENHANCED TAX DEFERRAL QUTLOOK -

Elimination of IDRs

Minimal federal cash

taxes for at least 5 years

ENLC Tax Basis Step-Up
Achieved

Elimination of IDRs through
simplification reduces
unsheltered stream of
taxable income

Execution of 7 Growth
Strategies creates healthy
depreciation deductions
for tax purposes to shelter
income

Simplification transaction
creates a step-up in tax
basis at ENLC which further
shelters taxable income

EMLINK €)

MIDSTREAM

KEY POINTS:

ENLC is expected to declare distributions
during 2019 which are considered 100%
retum of capital for tax purposes

EMLC has significant federal net operating
loss camyforwards, and is expected to
accumulate additional loss camyforwards
during 2019

Due fo recent tax reform changes, ENLC is
expected to pay some level of federal
income taxes post fiscal 2023, and
preliminary forecasts indicate an
insignificant amount from 2024 to 2028

Actual cash faxes could materially differ from
expecialions as assumptions around ofganic growfh,
transactions. financial resulfs or fax laws change

EnLink Midstream 30 2018 Operations k



RECONCILIATION OF NET CASH PROVIDED BY OPERATING ACTIVITIES EMLINK €)

MIDSTREAM

TO ADJUSTED EBITDA AND DISTRIBUTABLE CASH FLOW OF ENLK

All amounts in millions

Net cash provided by operaling activities

Intefest expense, net (1)

Cumrent income tax

Distributions from unconsolidoted affiiate investments in excess of eamings

Other (2]
Changes in operating assets and liabiities which (provided) used cash:

Accounts receivable, accrued revenues, inventories and ofher 127.5 107.7 55.6 3.2 298.3

Accounts payable. accrued gas and crude oil purchases and other (3) (142.1) 187.1) 138.5) 139.4) [174.8)
Adjusted EBITDA belore non-controlling interest ] 286 % 2509 % 562 % 7.6 % 2838
Non-controling interast share of adjusted EBITDA [4) 19.8) 112.2) 112.5) |14.4) (16.8)
Adjusted EBITDA, nef to Enlink Midsiream Pariners, LP 3 2148 % 87 % 2437 % 2572 % 2870
Interest expense, net of interest income 148.9) 147.4) 143.7) 143.7) [44.1)
Amorfization of EOGP insialment payable discount included in inferest expense (5) bl &5 0.5 — —
Litigation setfiemeant adjustment (4] — - — — —
Curent faxes and ofher 0.7 .8) 0.9 (0.3) (2.1
Maintenance capifal expenditures, net to Enlink Midsiream Pariners. LP (7] 16.9] {10u4) 14.2) (121) (11.8)
Prefermad unil accrued cash distibutions (8) 114.4) 1Z2.1) |22.2) 122.3) [22.4)
Distributable cash low 3 150.1 % 163.7 § 171.2 % 1788 % 184.6

1} Nai of amortization of debt iuance cosh and discount and premium, which are included in interest expente but not included in net cosh provided by operafing octiviies, and non-cash
inferest incame, which s netled against interes! expanie but not included in adusted EBBITDA.

2} Inchades non-cash rent. which relates fo lease incentives prosated over fhe lecse lerm. accrucls for setfled commedity swop romsections. ond iromaction costs. pimaorily asseciated wikh
cgngwa mcmodjrek.ﬂad fo the acquisiien by GIP of equity inferests in ENLK. BNLC. and he managing member of ENLC previously held by subsidianes ol Devon Erengy Comparation |fhe
“GIP Trarsaction].

3] Nelt of payments under onerous performance obligation offiet fo ofher cument and - e Babiitied,

4| Mon-controling interest share of adjusted EBITDA inchedes ENLC's 16% Shl'.ll of Adjusted EBITDA from EOGP, NGP Motural Resources XL L.P."s ["HGP”) 49.9% shore of adjusted EBITDA from the
Delowore Basin JV. Morathon Petroleum Corp,"s 50% shore of odjusted EBITDA from the Ascension JV. and ofher minor non-conbnoling interests.

5)  Amortization of the EOGP insfoliment payable discount is comsidened non-cash interest under the ENLK credit focilty since the payment under fhe payable is consideration for the
ocquistion of the EOGP amel.

4]  Reprédents ecowenss friom a iowiult setfied in 2017 for amounts not previously deduched fram distributoble caih fiow.

7| Excludes maintenance copsiol sxpendiunes that were contibuted by other entities and relote to fhe non-controling interest share of ow consolidoted en'

&) R sients the cosh distribufions samed by the Sedes B Prelermed Urits and Series C Prelermed Units. ond cash distibutions eamed by the Seres C mre-rod.um;ar in 717, Cosh diskributions

paid to holders of the Senes B Prafered Units ond Seres C Prefered Units are not avalable fo commaon unitholders.

EnLink Midstream 3Q 2018 Operations Re




RECONCILIATION OF NET INCOME OF ENLC TO EALINK €)
ENLC CASH AVAILABLE FOR DISTRIBUTION

Three Months Ended

All amounts in millicns %/30/20017 | 12/31/20017 | 3/31/2018 | &/30/2018 | 9/30/2018
Met income of ENLC $ 24.1 $ 259.5 § 5701 % 102.2 § 45.0
Less: Net income attributable fo ENLE 25.5 757 40,1 98.9 43,2
Net income (loss) of ENLC excluding ENLK $ (1.4) % 1838 % (3.0) % 333 1.8
ENLC's share of distributions from ENLK (1) 49.9 49.9 49.9 50.0 50.2
ENLC's interest in EQGF's non-cash [benefits) expenses (2) 4.6 4.6 4.7 (2.3) 5.1
ENLC deferred income tax (benafit) expense (3) 2.5 [178.9) 58 8.4 30
Non-controlling interest share of ENLK's net income [4) (0.9) {1.4) [0.7) {1.4) {3.1)
Other items (3] 0.1 Q.1 [0.1) (0.1) 1.1
ENLC cash avallable for distibution 3 548 § 58.1 % 56.6 § 57.9 % 58.1

51;!1!4;: :'-i‘_i’slr;ub:.l;iom declared by ENLK and to be paid to ENLC on Movembaer 13, 2018 ond distibutions poid by EMLK fo ENLC on August 13, 2018, May 14, 2018, February 13, 2018, and
e 3 g

Inchsdes deprecialion and amorlization. unil-based compersation experse alocaled ba EOGP. gains and lowses on sale of praperty. and nor-cath revenue recognized upen receipt of
sacured ferrm loan receivable related to confract restructuning

Represents EMLC's stand-alone defermed foxes,

Reprasents NGP Notural Resources X1, LP."s ["NGP") 49 9% shore of the Deloware Basin JV, Marathon Pelroleum Corporafion’s S0% shore of the Ascersion IV, ond othar minor non-
conirolng interests.

Reprasents ENLC's inferest in EOGP's mainfenance copilal expendiunes (which i nefled against the menthly dabunement of EOGP's adjusted EBITDA|. iransaction costs. prmariy
associated with costs incumed by ENLC related fo the GIP Tramsachion, ond other non-cash items not included in cash avaloble for distribuficon.
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RECONCILIATION OF NET INCOME TO ENLINK €)
ADJUSTED EBITDA OF ENLK MIDSTREAM

Three Months Ended

All amounts in milions

Netincome
Interest expense, net of interast ncome 489 47 .4 437 43.7 44.1
Depreciation and amortization 1343 138.2 138.1 145.3 146.7
Impaimenis 1.8 8.3 — — 24.6
Income from unconsolidated offiliates [4.4) [4.4) {3.0) [4.4) {4.3)
Distribution from unconsolidated offiiates 4.0 2.1 &.0 5.4 5.3
[Gain) koss on disposition of assets 1.1 (0.8) 0.1 1.2 —_
Unit-based compensation 10.1 2.1 51 9.5 17.0
Income tax provision (benefit) 0.5 |24.7) 1.0 (2.1) 0.9
[Gain) koss on non-cash derivatives 33 (0.9) 35 10.5 0.8
Payments under cnerous performance obligation offset to other
cumrent and long-term Babilities [4.5) (4.4) {4.5) (4.5) {4.5)
Mon-cash revenue from contract restructuring (1) - — - (45.5) —_
Other [2) 0.8 1.1 1.1 (0.4) 1.3
Adjusted EBITDA before nen-controlling interest 3 FFIY N 2509 % 2562 % 271.6 § 2838
Non-controlling interest share of adjusted ERBITDA, (3] [%.8) {12.2) [12.5) (14.4) [16.8)
Adjusted EBITDA, net o Enlink Midstream Partners, LP $ 2148 § 238.7 % 2437 % 2572 § 267.0

in May 2018, ENLEK restructured o gathering ond processing conbract, and, as a result. recognized non-cash revenus representing fhe discounted present volue of o secured term loon
e abls.

Inciudes ooerelion expense ausocialed with amsel refrement abligalions. non-cosh rent, which relates fo lease incentives pro-rated over the lease ferm. ond ramaction cosh, primarily
associated with coshs we incured relofed fo the G Transoction.

Ror-controling interest share of adpusted EBITDA includes EMLC's 14% share of odjusted EBITDA from EOGF. NGP's 49.9% share of odjusted EBITDA from the Delaware Basin JV. Maration
Pefroleum Corp.'s 50% share of adjusted EBITDA fom the Ascension JV. and afher minar non-conboling inferests.

EnLink Midstream 33 2018 Operations Report



RECONCILIATION OF ENLK'S OPERATING INCOME TO GROSS ENLINK €)
OPERATING MARGIN OF ENLK

. Crede and
Q32018 emein s [ O PN SO0 PN
3 92.5

Operafing income
General and administrative expenses w2
Depreciation and amortization 1457
Impaiments 244
Segment profit (loss) 5 18y 3 82 % 170 § 243 % 54 % 3030
Operating expenses 447 ’2\8 .? 22.5 IB 8 — 1147
Gross operafing margin 1636 % 129.5 |5.4] % 4177
Q22018 m
Operaling income (1)
General and administrafive expenses
Depraciation and amorfization 145.3
Loss on disposition of assets 1.2
Segment profit (loss) (1) ] 1153 § 5.0 § 5.7 % 65 ¥ ns2 % 325.7
Operaling expenses 45.8 8.0 20.8 18.8 -~ 1 13. 4
Gross operafing margin (1) 141.1 850 % 1725 % 33? 3 152 3%
Q12018 m
Operating income 106.4
General and administrative expanses 262
Depraciation and amor tization 138.1
Loss on disposition of assels 0.1
Segment profit [ 1044 % 618 % 5.4 % B % 05 % .0
Opearaling expanses 44.2 25.4 20,7 18.7 — 108.2
Gross operating margin [ 148.6 % B7.4 % 1761 § 74 % 05 % 380.2

1} EMLE restructured a gothering and processing controct that contained MVCs. As o result, EMLE recognized 345.5 milion of midstrearn services revenue [the impoct of which i included in
eperafing income, segment profit and gross operating marngin by the some amaunt] in the Oklahoma segment for the fhree menths ended June 30. 2018,
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RECONCILIATION OF ENLK'S OPERATING INCOME TO GROSS ENLINK €)
OPERATING MARGIN OF ENLK (CONT.) MIBSTREAM

Crude and
Q42017 womaunseiors [ I s

Operating income
General and administrative expenses
Depreciation and amortization 13&2
Gain on disposition of assefs (0.8)
Impairments 8.3
Segment profit (loss) [ 1063 § [A] B&D § 144 § 31 % 2727
Operating expenses 44.8 26,5 18.7 19.9 —_ 10’5‘ '?
Gross operating margin 151.1 9546 % 1047 % 343 % [3.1] §
Q32017 m m m
Operating income
General and adminisirative expenses
Depreciation and amortization 13& 3
Loss on disposition of assets 1.1
Impairments 1.8
Segment profit (loss) $ 107.6 % 51.0 % 791 % 104 % [55] % 2426
Operating expenses 41.1 248 17.1 1.1 — 102.1
Gross operating margin $ 148.7 % 758 % 962 % 295 % [5.5) % 344.7

EnLink Midstream 3G 2018 Operations Report
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ENLK FORWARD LOOKING RECONCILIATION ENLING €2

' FORECASTED ENLK NET INCOME TO ADJUSTED EBJTDA TO DJSTRIBUTABLE CASH FLOW'

2018 Revised
High Qutlook 2

Low

Interast ] se. nal of inberest income
Do:!'cctohon and amortizotion
ImpaErrenty
Income brom unconsalidated offfiale investments
Distribution from unconscldated affiite investments
[Gein) loss on daposifion of ossels
Unit-based campensation
income fomes

[Gain) loss on non-cash dedvatives
Payments under onercws pedformance obigation offsel fo other cument and long-term kobilities a8 [1E] [LL:] (1]
gon-cuuhmnuo frem conbract restruchuring (48] [48) (48) l‘-g?
tver [4) — — —
Adjusted EBITDA before non-conbrolling interest 1 T 3 TORE_ T ¥ T
Hon-coniroling interest share of odjusted EBITDA (5]
Adjusted EBITDA. net o Enlink Midsheam Pariner. LP -1 i) 3 1 3 1 3 1
Inferest expense, nef of inberest income [
Amarfizotion of EOGP imtalment payoble dscount included in interest expense (4] 1 ] 1 1
Pratamad uni accrued cash difributions 189) 18%) 189) 189)
Curmant fomes and other [2] (6] 4] [4)
Manfenonce capital expenditures, net to EnLink Midstrearn Partress, LP (32 155 147
Disiributable cash flow z Z z 7 Z
1} Represent: e mevised fonvord-locking net income guidancs for ®ie year enced Decembar 31 2018 publshed on July 31, 218 and inciudet S ocsuc resuits for e i morths snded June 30, 2008 and the projected
resuifs for Sie second hatf of the yeor ended December 31, 2018, The jonword-ooking ned income guidance from July 1, 2018 Svough December 31, 2018 exciudes fhe pofentiol impoct of gairs or losses on derdvatiee
ocSity, Qoins o l5ses on JEpositon of ael, IMparmen! SApense, Qoint O DL 03 O resu® of el letiemants, Qoing or losses on satinguishimant of dabt, and the financiol sMect of future ocguisiionrs. The esciusion of
rmse e s due io The uncericingy rl-pw e cccumence, fiming andlor amount of Theue events.
2]  Represents e revived lonsord-locking g:um:nlm'ﬂvmﬂmdmn 2018, ord includes fhe ociual newits for the rine menihs ended hember 30, 2018 and fhe Sed resufs for e fourih

Sap
mmuq.nunaqmﬂuwmsl 20018 The incame gudancs bom Ocraber |, 2018 Dwcaember 31, :‘nmnewnmmlmﬁﬂm|dwahm% acthity, Gaird o
iones on dapostion of aneh, impairment sxpense. pﬁua ey a8 @ rew of iegal witemens. Mﬂwne’:-ﬂwmn ol debrt, and the financial efsch of futes ocguiitions. The sachusion of Sese hems s cue
tar the uncertainty reganding fw pocumence, fiming and/or amaunt of hese svent.

3} Hetincome incluces estimated et income atiibuicbie o BMUCE non-controling infens! in 1) ENLC s 16% shore of ned incarme from EOGP. (1] NGP 49.9% thare of net income from e Delawans Bosin [V ond [8) Margthen
Petrolaum Cop.'s 0% share of net income from e Ascensicon IV,

4} inchudes [I| esvimoted occrefion sxpeme asscciated with ouet refremnent colgations: (i) esimated norrcash rent. which relates fo lsase incentives proroied cwer the lease ferm: and (8] successhul fronsochion cosh,
inchuding fronsaction costs reloted fo the GIF fransoction

5 wquhlnnmﬂmwmmnmmqwmbmErq.cuﬁm-uﬁmwwwnmv (] NIGF L 47.7% shore of adffuited ERTDA from She Deiawns Baiin W, (8] Manahon's 50% shore of
odusted EBITDA from the Ascention JV and [iv] offes minor non-coneoding inl

&)  Amorfaction of the EOGP irmtciment payobie dacount s comidensd non-conh inhersst urider our cred ioclity since e payment under ihe poyobis i comidenahion for the ocouisiion of the EOGP arset.
Enlink Midviream doss nol provide o econcilofion of fersand-locking Met Cosh Provided by OpensSing AcSiiet to Adiated ERITDA becoute the componist ore Lncibis fa predict with reciancibie cerainly charges in werking

the <
capital which may impoct cosh provided or used during the yedr. \ﬂm:upﬂnlnrmul:\cm receivable. goo nummwmcwrmwm mﬂwsmw in ared on
fncton cutside the companies’ confol. EnlLink Midsire 3@ 2018 Operations Reg




ENLC FORWARD LOOKING RECONCILIATION ENLING €3
FORECASTED ENLC NET INCOME TO ENLC CASH AVAILABLE FOR DISTRIBUTION'

2018 Outlock
Het income of BHLE (2) 3 85 3 34§ 343
Less: Nt incame affribubable bo ENLE (3] |280} |305] 1330)
Het income of ENLC excluding EMLE H 53 L] 13
ENLC's share of diskibutions brom ENLE [4) 200 200 200
EMLC's interes! in EOGP non-cash expenses 12 12 12
Mon-contraling inferest share of ENLE's net income [5) 19 1% 1%
ENLC defered ncome hax expense (4] b} M 25
Maintenance copital sxpendiunes (7] (L] 1] 1]
ENLC cash available for distribution $ 30 5 235 5 240

Tre revised fenword-looking net ncome guidance for the year ended December 31, 2018 ncludes the actual resulls lor the six rmonihs ended June 30, 2018 and the projecied resulls for he
sacond half of e year ended December 31, 2018. The forward-looking net income guidance from July 1, 2018 Frough December 31, 2018 excludes the polenfial impact of gairs or losses
on dervotive activity, gains of lostes on disposifion of onet. iImpoirment exparse. gons o lossed o1 0 result of legal seftlerments, gaing of lewes on exfiinguishment of debid, and e inoncicl
effech of fubure aoquisitiond. The exclusion of theass fems s dus 1o the uncerainty regarding the occumence, imng and/or amount of these events.

Net income of ENLC includes esfimated net income alfributable to ENLC's non-conbnoling interesd in EMNLE.
Met income atirbutable to EMLK & nel of the estimaled non-controling interest share otiributoble fo the Delaware Basin JV, Ascension JY and EQGP.
Reprasents quarerdy diskibufions estimated to be paid o ENLC by ENLEK fior 2018,

Represents esfimated amounts for (i) HGP"s 47.9% share of adjusted EBITDA from the Delaware Basin IV, (i) Marathon Petroleum Corp.'s 50% share of odjusted ERITDA from the Ascension JV
and [ii) oter miner non-controling nferesks,

Repreents ENLC's eslirmated sland-alone delered faxes for 2018,
Represenis 2018 maintenance capifol expenditures offributoble bo ENLC's share of EDGP.
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