Filed by Crosstex Energy, L.P.

Pursuant to Rule 425 under the

Securities Act of 1933, as amended and

deemed filed pursuant to Rule 14a-12

under the Securities Exchange Act of 1934

Subject Company:

Crosstex Energy, Inc. (Commission File No. 000-50536)

Crosstex Energy. Inc., Crosstex Energy, L.P. and Devon Energy Corporation conducted an investor presentation and posted the following presentation on their respective
websites on October 21, 2013:
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Devon and Crosstex to Create
New Midstream Business

October 21, 2013
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Safe Harbor

Some of the infiormation provided in This presentation indkudet “fonwss d-looking ttatementi” a1 defined by the Securithes and [change Commission [$EC). Words tuch o “forecaits,”

"pr e tiom. " "estimates,” "plars,” “exper lations,” "tangets,” and oty comparable termirelogy often idemify forwar d-locking viatements. Sudh staternents concerring future perlormance are
sulbject to & varkety of raks snd uncertaieties that could cause Devon's o Croasten’s actual resilts 1o differ materially from the forwasd-looking statements contained heren, including s a result
of the erm descriled under "Rk Factons™ in Devor's or Cronstex’s most recend Form 10K Theve include, but ar e not Brmited to, Devon's and Cronstes's alilify 0 int egrate thew busineue
succevshully. Ay forward-looking ttatement speaks only oy of the date on which such statement i made, and Devon and Crosstes undertake no obligatson to corvect or update sy forwand

Bk g, STt hethise k& Pl of P S rmationn, TuAlior wveints o ot wirle, Eecopt oS 1 auired by apple able Lie

Cautionary Note B0 Investors
Ivestons. are unged 1o comider dlosely dischonures in Devon's and Crovstes’s Form 10-K, available from the SIC by calfing 1-800-5EC-08 30 or from the SEC website ot www. se gov.

Additional Infermation and Where to Find it
Tt o AT O 34758 4 O A0 S800 N PP i Tt o ivuciing i Do Sitity @l CFORATEs Enesfy W B G ORnel T with (P goponed mesr s, 19 Pire Gt al Par b enlity
will file woih the Sequrities and Dachange € omminson (SE0) & registration statement on form 54 that will snchede 2 prowy that erment/prospectus. Invesiony and siockholders are urged 1o read the

gy Wlaterment) prospec tus and otbey relevant documents fled of 1o b Biled with the SEC. Theue dosumsenty fahen they become svailable], and any ot documserts Bled by Cronates o Devan

with 1he S, may be cbtaired free of ¢haige af the S1C°% webiete, 3t o, 160 g, [0 additan, thar shalders will be able to obtan fee copies of the prary iLalement /i oipectia B am Croates
ai Arierriien: invetor Relatsons, 75001 Ceda Springs, Dalla, Tewrs 75201

Ervenpy, it by contacting brevior Relations by

Participanti in the Solicitatian
Dwrvom, Cronstes and their rewpective diectors and officers may Be deemed 1o Be pasticiparts in tha woli
PSP PSRBT, I AN [ SEaSng th Braas who My, Unoer th rides of the SEC, B Se e patpants in the solitation of ths MoOhaldss of Croavtes ERETgy, Iee in (onmption
with the propoved trarmacton, inchuding 2 description of thetr deect or indwect iInteresis, by securify boldings or ctherwee, well be set forth in the prowy statemend/prospectun when i is filed
with the STC. nformation regarding Crontes Bre gy, inc.'s ditecton snd sxecutive offaers i comtained in ity Anesasl Beport on foom 10 the year ended December 31, J012, which n filed

iom of prosses. from the stockbolders of Crosstes Energy, inc. in reupect of the

with the SIC. Wdormation regarding Devon's drection snd eosulie oMo is contaened in it Arnusl Report on Form 10K fof the yesr ended December 31, 2001, which i filed with the SIL

Hon-GAAP Finsnclsl infarmation
This o e nvtation COMLEInG Pon-generally sooepted socounting principle Sinsnoisl mesiires that Devon amd Crossties refer 10 @ adpated [BITDA. Adjunted EBITDA & defined as net income plia

Iter et Exgare, provivion Bor ing cme Laues, depreciation snd smortization expente, impairments, 1500 k-bated compensation, (gain] kous on pon-cash derivatioes, datribution from a lmited

Eability company and nor-contrnolng imlerest; levs gain on sale of property and eguaty inncome (lon) of bmited kabslny company, Deven and Crosvies believe this non-GAAP measure i uneful to
ievEstors becaiae it may prow de i of this finsncisl anformatson with 5 mesrenglul comguarinon betw sen Curent results snd prios seported et Adgnted [BITDA, as defined sbove, (s not 2
mesure of financial pesformance or Bguidity under GANR. This measure should not be conuider ed in Rolation o 2 an irdeiaton of Devon's. Croustes’s oo the Mew Company’s performance.
Furthermaor e, it should not beveen o s meavr e of lguidity o 2 subnttute for o meetric prepared in sccordarce with GAAP




Transaction Overview

John Richels
Devon President and CEO
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Strategic Combination - ¢

devon CROSSTEX

= Devon and Crosstex to combine midstream assets to form new
general partner (New GP) and master limited partnership (MLP)

* Creates new midstream business with high-quality upstream
sponsorship

» Combined 2014e adjusted EBITDA = $700 million (pre-synergies)

» Investment-grade credit profile

* Transaction expected to close in first quarter of 2014 subject to
Crosstex Energy, Inc. shareholder approval, regulatory approvals
and closing conditions

MNote: Includes Non-GAAP financial meature. See Investor Notices for required disclosures.



NYSE: DVN

Strategic Highlights

Immediate and meaningful value accretion

for both Devon and Crosstex equity holders

Increased scale and diversification

Devon upstream sponsorship
Enhanced financial strength
Improved cash flow stability

Enhanced growth outlook

Cultural alignment and experienced

leadership

NASDAG: KTEX & XTXi

Devon Energy Corporation
(NYSE: DVN)

@ Form Holdings

¥

Devon Midstream
Holdi
& Sito oldings, LP
MM {"Devon Holdings")

@ New GP units
(=115 MM units)
=70% ownership

@ S0%LP

[wino debt)

@ S50%LP

W

General Partner

1-for-1
for New GP

exchange

NASDAQ: XTEX & XTxi

Transaction Overview

@ MLP units
(=120 MM units)
=53% ownership

Master Limited Partnership
(“MLP")

Transaction to be structured as a tax-free combination
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Devon forms and contributes
substantially all of its U.S. based
midstream assets to Devon
Holdings.

Devon contributes $100 million in
cash and 50% LP interest in Devon
Holdings to the New GP in
exchange for =70% (=115 MM
units) of the pro forma common
units outstanding of the New GP.

Devon contributes 50% LP interest
in Devon Holdings to MLP in
exchange for =53% (=120 MM
units) of the pro forma common
units outstanding of MLP.

Each share of Crosstex GP is
exchanged for one unit of New GP.
The New GP will make a one-time
cash payment to Crosstex GP
shareholders.



Pro Forma Ownership Structure - ¢
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Devon Energy Corporation

(NYSE: DVN) _I
|

=70%

General Partner
{“New GP")

100% Incentive Distribution Rights (IDRs)

General Partner,
=7% LP and
IDRs

Master Limited Partnership
(“MLP™)

Dist./fQ Splits

£50.2500 2% /98%

50% LP 50% LP £50.3125 15%/85%

Devon Midstream

Holdings, LP XTXI currently at mmp < 50.3750  25%/ 75%

1*Devon Holdings™)

New GP msp- > 350.3750 50%/50%

NYSE: DVN MASDAG: XTEX & XTX| 7

Governance =] ¢
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Board of Directors: 5 Devon, 1 management and 3 independent

Chairman of the Board: John Richels (Devon's President and CEQ)

President and CEO: Barry Davis (Crosstex’s President and CEO)

Chief Financial Officer: Mike Garberding (Crosstex’s Chief Financial Officer)

Other senior officers: Representation from both Devon and Crosstex



Benefits to Devon =] ¢
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= Accretive to shareholders

# 54.8 billion transaction is highly accretive (15« distributable cash flow; 11x adjusted EBITDA)

* Provides immediate market-based valuation for Devon’s U.S. midstream
business
#  Publicly held general partner units
# Publicly held master limited partnership units
» Potential for equity appreciation

* Controlling interest in public GP with incentive distributions at highest tier
* Retains control of midstream business

* Provides low cost of capital vehicle

# Investment-grade credit profile
#» Potential to fund future midstream growth capital
» Potential to drop down existing midstream assets

* |mproves diversification, scale and growth trajectory of midstream business

Note: Includes Non-GAAP financal measure, See Investor Notices for required disclosures.

Strategic Highlights
Barry E. Davis

Crosstex President and CEO
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Benefits to Crosstex = ¢
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Immediately accretive to distributable cash flow and
shareholder returns

Significantly increases scale and diversification

Partners Crosstex with high-quality upstream sponsor

Significantly enhances financial strength and improves cash
flow stability

Increases and accelerates growth opportunities

Provides greater operating leverage in core areas

NYSE: DVN NASDACE XTEX & XTXI 11

Accretive to Investor Returns al ¢
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Financial Benefits to Crosstex

= Combined 2014e adjusted EBITDA =$700 million (pre-synergies)
= |ncreased capacity for cash distributions
= Potential for significant

equity appreciation £.0%

» Devon sponsorship of MLP should 7.0%

Upstream Sponsored MLP Yields

6.7%

lead to higher valuation 6.0%
5.0% 4.5%
> Greater growth potential 4.0% 31 3.8%
: ; 3.0%
» GP equity value enhanced by 2 0%
increased distributions s
1.0%
# Improved financial strength 0.0% e
EQM WES QEPM XTEX

Note: Based on dosing prices as of 10/18/2013.

Note: includes Non-GAAP finandial measure. See Investor Notices for required disclosures.

NYSE: DVN HASDAQ: XTEX & XTXI 12



Increased Scale & Diversification - ¢
Diversity of Midstream Services & Geographies o

Gas Gathering and Transportation

= =6,500 miles of gathering and
transmission lines

Gas Processing
= 13 plants with 3.3 Bef/d of total net
inlet capacity

NGL Transportation, Fractionation
and Storage

® =550 miles of liquids transpert line

» G fractionation facilities with 165,000
Ehls/d of total net capacit®

= 3 MMBbls of underground NGL storage

Crude, Condensate and Brine
Handling

® 200 miles of crude oil pipaline

& Barge and rail terminals

= 504,000 Bbis of above ground storage
= 110wvehicle trucking fleet

® 8 Brine disposal wells

= Howard Energy
& Processing Flant = Ohic River Valiey Pipeline
& Frastionation Facility ® Storage

m= Morth Texss Systems | Cruce & Brine Truck Statien
= LIG Syitem @ Brine Disposal Well

- FHIGL Syitem @ BargeTerminal

{1} Incraatingte 71ocilAins w237 DOUEBIS/4 11 ora net capcily Upan complation oftha : Y
i . G e = e Cajun-Sibon Expansion 3% Rail Terminal

CajunSibon phate llexpancion s eted inthe second bl of 7014

NYSE: DVN NASDAQ: XTEX & XTXI ' 13
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= Devon has dedicated =800,000 net
acres to partnership

= Long-term contracts in place to
stabilize future cash flows

»  10-year fixed-fee contracts with rate
escalators

#»  S-year minimum gathering
commitments (>1.3 BCFD)

#»  5S-year minimum processing
commitments (>1.0 BCFD)
= Development of Devon’s upstream
portfolio provides organic growth
opportunities

= Potential to acquire additional
Devon midstream assets




Improved Cash Flow Stability =| ¢
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High Quality & Diversified Revenue Streams

= Devonis largest customer
: (> 50% of combined 2014e adjusted EBITDA)
@ A’ B S
— e e = Diversified industry customer base
mesa Y g
AP IRTIRE, UL []“:‘ﬁ:‘q‘n“ e . . .
devon ' * Growth projects focused on liquids
EQT dpache }TO
]

Emphasis on fee-based contracts

Contract Type Product Type

s8l 8
bhpbiﬁitun G Chesapeake
EP ENERGYA

.......

=r
[ -BASF OCFindustries 1@
P Charwcs Corrpary
B oo-Basod | Commodity B Liguics [ Dry Gas

A l! i C Willi 2 Sansitive Driven
e v  SHINTECH <
Mote: Based an combinad 20142 adjustad EBITDA, aNon-GAAP

financial maasure. Ses Investor Hotica s for required disclesures
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Financial Highlights
Mike Garberding
Crosstex Chief Financial Officer
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Enhanced Financial Strength | ¥
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Devon contributes assets without debt

Initial MLP pro forma leverage is 2.1x" 2013e
EBITDA (MLP & GP combined <1.5x(1) 2013e EBITDA)

Investment-grade credit profile

» Increases access to capital

# Lowers cost of capital

Strong liquidity position

# No near-term debt maturities

» Expect refinancing of long-term debt

Transaction expected to generate up to $45 million in annual operational
and financial synergies in 2014

11) Leverage metrics inclede 15% material project credit.
Mote: Includes Non-GAAP financial measure. See Investor Motices for required disclosures.
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Enhanced Growth Outlook o
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Maximizing Earnings & Distribution Growth

Financial capacity to aggressively pursue new
business opportunities

Supplement long-term growth profile with
drop-downs including remaining 50% of Devon

Execute on growth projects underway

Exploit sponsor-related opportunities
» Support Devon's upstream growth needs

# Potential to acquire additional Devon assets

» Right of first offer for Access Pipeline

Holdings in New GP




Enhanced Growth Outlook

2014e Financial Outlook

Summary

2014e adjusted EBITDA (pre-synergies)
~ =5700 MM combined
» =5500 MM at the MLP
Synergies contribute to distributable cash
flow growth:
» Financial: =525 MM annually
~ Operational: =520 MM annually
GP distribution per unit

~ Increases 250% over XTX| 2013e dividend
- Robust coverage of =1.5x

» Coverage to decline over time to =1.0x
MLP distribution per unit

# Increases 8-10% over XTEX 2013e distribution
~ Coverage of =1.1x

¥
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=
Outlook
Combined Adjusted EBITDA S700 MM
MLP Adjusted EBITDA 5500 MM
Distribution Per Unit (MLP) 251.47
Distribution Growth 28%
Dividend Per Unit (GP) 250.80
Dividend Growth 250%

Mote: Pro Forma 2014e Dutlook is for iBustrative purposes only and
assumes full-year contribution of EBITDA. Includes Non-GAAP
financial measure, See investor Notices for required disclosures,

Long-term growth expectations of high single

digits for MLP and 20% or greater for GP

Enhanced balance sheet capacity

John Richels
Devon President and CEO
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Summary - ¢

= |mmediate and meaningful value accretion
for both Devon and Crosstex equity holders

= |ncreased scale and diversification
= Devon upstream sponsorship

= Enhanced financial strength

= Improved cash flow stability

= Enhanced growth outlook

= Cultural alignment and experienced
leadership
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