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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

     (e) On March 27, 2008, the Compensation Committee of the Board of Directors of Crosstex Energy GP, LLC, the general partner of the general partner of Crosstex
Energy, L.P. (the “Partnership”), approved the grant of restricted common units representing limited partner interests in the Partnership to be made, effective as of January 1,
2011, to certain of the Partnership’s named executive officers (as set forth in the Partnership’s Annual Report on Form 10-K for the fiscal year ended December 31, 2007) in
the respective target amounts set forth below, subject to the terms, conditions and restrictions contained in the Crosstex Energy GP, LLC Long Term Incentive Plan and the
applicable performance unit agreement relating to the grants (the “Performance Unit Agreement”).

   
Executive Officer  Target Number of Units
Barry E. Davis  61,985
Jack M. Lafield  28,499
William W. Davis  29,924
Robert S. Purgason  28,499
Joe A. Davis  27,074

     To be eligible to receive the restricted units, the named executive officer must continuously be employed by the Partnership or one of its affiliates from March 1, 2008
through January 1, 2011, and no units will be credited to an award recipient until January 1, 2011. The target number of restricted units reflected above will be increased (up
to a maximum of 300% of the target number of units) or decreased (to a minimum of 30% of the target number of units) based on the Partnership’s average growth rate
(defined as the percentage increase or decrease in distributable cash flow per unit of the Partnership) compared to the Partnership’s target growth rate established in the
applicable Performance Unit Agreement. Generally, the restricted units will vest and become unrestricted as of March 1, 2011 if the executive officer remains an employee of
the Partnership or one of its affiliates through such date.

     The foregoing summary is qualified in its entirety by, and should be read in conjunction with, the full text of the form of the Performance Unit Agreement, which is filed
as an Exhibit to this Current Report on Form 8-K and is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

     (d) Exhibits.
     
EXHIBIT     
NUMBER   DESCRIPTION
10.1

 
—

 
Form of Performance Unit Agreement (incorporated by reference to Exhibit 10.1 to the Partnership’s Current Report on Form 8-K dated June 27, 2007,
filed on July 3, 2007).

 



 

SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
     
 CROSSTEX ENERGY, L.P.

  

 By:  Crosstex Energy GP, L.P., its General Partner   
     
 By:  Crosstex Energy GP, LLC, its General Partner   
     
Date: April 2, 2008 By:  /s/ William W. Davis   
  William W. Davis  

  Executive Vice President and
Chief Financial Officer  
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Form of Performance Unit Agreement (incorporated by reference to Exhibit 10.1 to the Partnership’s Current Report on Form 8-K dated June 27, 2007,
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